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Is This a Good

{ Time tolnvest?

We have devoted a page in
our October Circular to a dis-
cussion of the factors affecting
the present financial situation.

If you have funds awaiting in-
vestment you will be interest-
ed in this Circular, which also
lists & variety of good honds.

Sent on request for Circular AD.3$

N.W.Halsey & Co

49 Wall Street, New York

Inmmm- Boston Chieago

FINANCIAL NEWS
AND COMMENT

Foreign Exchange Steadier, but
Tends Downward as Ex-
port Trade Grows.

l
U, 8 STEEL DIVIDEND CUT

{ Forelgn exchange standied vestanday,

GossIp Ol wm mm

The Co-pnoll-f'o Market,

It was immediately recognized in New
street that Comptroller of the Currency
Wililams, In making known hils policy
In regard to stock loans, had given the |
so-called “guttie’’ market a countrywide
publicity and importance that it did not
before possess. The New strebt. Umniers |
are not unappreciativa for the assrvics
rendered and If they ara to have thelr |
way the unofficial market, whioh has
besn alluded to hitherto In half a dosen
dfferent and all of them derogatory
terma, will be known from now on as the
Comptrollers marlee,."

In their fight to gnin recognition of
their activitiea tha outside traders have
not before received so substantial an
encouragement.  Pronounced strength In

| Sterling rates werea at no times as low
| am on Monday, but closed a little below |
| the best at 4.89% for demand and 4.90%; |
for ocables. Marks wers unchanged
around B844,
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BAFE BONDS
for

INVESTMENT
Wrtte Us for Suggestions.

Colgate, Parker & Co.
2 Wall St. New York

—
Guaranty Trust Co. of New York

140 Broadway, New York
Capital and Surplus $30,000,000
200,000,000
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INCORPORATRD

OONBULTING and
ENQINRERS

CONSTRUCTION

PUBLIC SERVICE PROPERTIES
FINANOED and MANAQED

80 Pine Btreet ~ New York

STRAIGHT TELLS HOW
T0 WIN NEW TRADE

New York Banker Suggests Ex-
pansion Plans to Manu-
facturers,

CHicA00, Oct.. 27—~Willard Stralght of
&#§ P Morgan & Co spoke on “The
;)\no-pmm War and Our Opportunity in
‘orelgn Trude" hefore the Illinola Man-
wlfaocturers Association
day. Mr Stralght sald In part:

“The war has bsen rosponsible
great awalening Our friends In the
Bouthern and Central Statea, who have
Baretofore littla heeded the faot that their

real markets wers not Philadelphia or
Galveston, New Orloans or New York,
have suddenly found th ir intercota d4'-
peotly affected by the confllet on the other
alde of Atlantle

“Thera would seemn to be a chanoo al
tha prigent tims to bulld up exchange
Pelations which may, to & corlain extent
gnd for a certaln proportion of our trads,
render us independent of London oradits
and the Tondon diseount mariet

*“This, however, cannot ba done in a
gay, or a week, & month or a year, It
will pequire the development of an Amar-
foan  International banking svstem, &
thorough study of forelgn eredit condl-
tlona and commercianl cugtorn, and tha
education of our own merchanta and
manufactursrs In business methods with
which thev are now generally unfam!liar

“Although sufficlent bottoms are avafl-
gbla et the present time the eomplicationa
pegardineg eontraband and neutrality have
demonsetrated the desirabllity, {f not the

peceassity, of hullding up an Ameriean
mearchant marine, the saxistenca of which
woull have done much to maintain unin-

terrupted shipping facilittes with HEurope
and hiave enablel us to carry on our
trade with neutral countries.

‘“*The readjustment whish will follow
the present strugele will doubtless place
the Furopean nations on a stable hasis
which will he maintalned at lsast for many
yoarm to coms, Our [nvestors, therefaoras,

vy feel & confldenes in the positien of
E.lmrn an enuntries and Japan, which they
may not conslder justified in the case of

China and gome of the South American
republles which now requirs funds. Tius-
#a. Chile, Brazll and the Argentine, how-
ever, wil! nesd money for thelr develop-
ment, and should «ffer attractive felds
for American (nvestment, and promiss

furge returns for American industry (f
joana ars granted on condition that the
edn ha expendsd in the purchase of

American goods
“Phe willingness to loan funds to China
pM carain of the Latin-American re- |

uwblies, however, will depend large=ly upon
he American (nvestor's eonfidence In tha
peadinesa of our own Government, not tn
&ct an thelr collecting agent, but by diplo-
matie gond offices to suppert them In cans
thalr interests should be Imperiliad.”

DAILY TREASURY STATEMENT.

WASHINGTON, Oct 77 —The stiatement of
|:. raceints and pay warrants of the Treasury |
shows:

fthe ultimmate form of

4 |

masting here to- |

for o'

Octaoher M. This month Iw-nl yur |

It was quite according to expeotations
that the downward movement in sterling |
remittance should at least pause. Rather
rapid progress has been mada lately in
bringing about a readjustmant of the In-
ternational financial position, a proceas
which has been accelerated by the re-
markable export trade recovery which s
under way, but is owing to a variety of
causes. Hankera think that the country's
debit balance abroad, while It 18 belng
extended In part as well as liquidated in |
part, will aspacially in tha alosing months
of the year tend to oause upward reac-
tions in forelgn exchange and to cheok
declines

i Nevertheless #t {a felt that the down-
:nnrni trend of the intarnational money
market haa been establlshed, and on thia
| account sentimont and opinlon have beo;
greatly enoouraged by recent davelop
ments Hoth the international and the
domestic monay markests have been tak-

ing oare of themselves automatioally to a
large degrea, which 1a the bast way to
extricate business from present Aiffioul-
tiea. The lems resort there ls to novel
Aevices and experimental measures tha
greater the probabllity that financial and
business improvement will bs sound and
free from Habllity to disturbing oollapses.
Btill recognition must bs accorded to
the part playsd by banking and busineas
interests and governmental represanta-
tives {n instituting measures which have
been helpful in rellaving conditiona. ‘Tha
gold fund, for exampls, seama almost to
have been lald on the shelf hy the faver
able march of events, but ‘'t waa the pro-
Jection of the gold fund, following the gold
| export provision In tha New York city loan,
that started the relaxation In forelgn ex
chanke through the confldence which they
restored in Lomndon In our purpose and
abillity to meest our forelgn obligations In
money
past few days there has
quotable change In the
market, but there are
competent Judges who belleve that rates
for accommodation will shortly be low-
ered, although nothing llke cheap credit
18 expected. The approaching Inaugura-
tion of the Federal reserve banking eys-
tem s regarded without apprehension of
any serious disiocation of funds and the
prospectiva operation of the system fe
an =lemant in the caloulations of easier
monsy in the future
Meanwhile tha axternal

S0 far in the
been no further
domestlo money

trads situation

eontinues to produce fresh testimony of
the sconomliec change for the better that
{8 taking place. Without any material as-

sistance from cotton and other commadi-
ties or from an extensive catalogue of
general merchandise shipments which are
customarily made, war born business Is
yie'ding a awelling volume of exporte
Flgurea for this port show that last
week's shipments gregated $21,807,000,

be'ng a galn of § 2,000 over tha pre-
vious week, 33,407, over the corre-
sponding week last year, the |argest ex-
ports for the week on record and the
largest weekly outward movement in six
monthe, Moreover, ths export trade i=
still expanding. Monday shipments were
$6,200,000, The amicable attitude taken
by Great Britain in shipping controver-

#lea must contribute to incr=asingly hope-
ful views of the export trade

Sooner or later the foregoing financlal
and business facts must tell favorably on
domestic trade. At the moment though
some depressing features are eviden®, ar.‘
NMustration being afforded by the quur- |
terly return of tha Unitad Btates ﬂnei‘
Corporation

Net earnings for the thres months ended
with September were §24,702,000, or $13,
418,000 below the earnings for the cor-
responding quarter last yvear For the
firs: nine montha of the ourrent year the
corporation earnod about $61,500,000 net
and there was no surprise In the decision
of the directors te cut the common divi-
dend from the rate of b per cent. to 2
per cent. for the year. Not since the
middle of 1809 has the quarterly dishurse.
ment on the common shares been ro low
as the distribution now made, % of 1 per
cent,

One conjecturs which the reduction of
the dividend ts bound to stimulate is
whether or not it forerhadows a low ring
of the wage ecale. Thera are oginlons
that something of the sort In bound to
be an inclident of the Industrial history of
the next slx mo’ tha, That all large in
dustrial concerns in heavy lines ars not
suffering from the effecta of tha war was,
however, denotad by the Central Leather
report for the 'Remnmhor quarter, showing
an incrense In surplus earnings amount-
fng to 388,000 in eomparison with thas cor- |
responding quarter last yesar,

A eood deal of lively comment was
provoked hy the Washington advices,
which told of the Comptroller of the
Currency's determinntion to recogmiza the
Stock Kxchange prices of July 30 in mark-
ing hank loans on collateral security. A
good many of tha opinlons expresaed wers
probably  besids the point of the
C‘omptroller's purpose, which can hardly
he anyvthing save to render what officlal
assistance he can to ths efforts making |
to prevent derangement of banking rela- |
tionm. :

IOS'I‘ONCUBJ MARKET.

BOATON, 0ot ﬂ.-q!'uﬂu'!n[ ars asles on
Boston curb te-day: |
| or- iMgh: Low- Clos- |
ng.  est. 1
1% 1% 1 1"

160 01d Dom tr ria,, (1A
1% Hiker Hegeman .. ™ % 1% 1 |
0 Stawart .lllfl'l!ﬁ'lt'ld'l.'ll
100 United Vl‘ﬂh ll'l. 1
Following are the Mm Md und saked

o8 o e
1m0 Calaveras L] N 11 a1
s Chiet Cone,....... .M L ~

00 Crown Ressrve, ... ™ . - L
1 Dinvie-Daly 67 L T 6T
4 First National... T 0] 1
o Goldfield Conas. w v Lo -
B Goldfield Wtorur L] " " 18 |
100 La Rose " i " ™ |
100 Majestie ... ..... [ o, o "
™ Mexican Metals i 16 L} 16
150 MeKinley Darragh 40 40 40 “

. |

——————

pta....... LTS 554 4T1TH lm'lr'o
ay warranis 1060047 8174 016 li" w 'r . BlA Asked
Nefirit | $EONTT BEATEIT M)A a0 | :!]v::r:a‘_nm"”................. T: 1 i:)‘
The receipta of the customa Ortober 4. ' [y Siate Gas 0 ™
A T Internal revenne, ordinary, 11,0917 | Hohemin 1 L
gorn ration (X, $17,048. and  miseellaneous, Roston Ky wo |
141 Asa Butte & London 10 20
Nitonal bank notes received for redemption, (;“J.:pr.. L ] “
" Chief " i ses O e
Tie cach matement of the United Ststes | ,.:.‘... I:d (n*-ner o e ‘1‘.
Trewsurer for Ortoher M phowa ['I'\\ll aly = S B ] |
GENERAL FUND Eaglo & Blusbell . wesare (16 %
T a4y 748 | First National., . " i
g""“.r' N Ak ihs ‘:::‘f‘l | Gioldfeld Cona.. . b+ 1.8
iver dollars 5 Iia‘uh.llﬂ;l:‘inﬂtrnl' eremes 7 l!
iver certifiontes : b Bk P £
'[‘MNI States notes .1 | Iron _Riossom.. 1%
Cortifiad chiecks on Jim Butler. Liapsis: 2
DANK NOLER.. .. ..oosnisnesens ”..'l.lﬁl Jumbo Exten £
y ol minor eoln’ Il'tﬂ ““::".: .
g:ﬂm | MeKinley Darragh |
vereenen;  TLALLO87 | Mexican . |
' ) Treasury amd | ;n"‘ :‘:lr::-:r ’ |
3 vurrent Hahilities ;‘:mm: South Lake 8 ]
Laianoe (0 Urensury and banks 100,648 240 m"mh el N 114
N Jressury usacts inet) 10,088 hid ;."r"“. Ffllil\ ! ‘
Vet balance in geneeal fund . e, T8 | | "::"23 {:’;:::mn .
I 0
P RESERVE FUND '!'n'mplh Mintn [y
1014 coln and Lullion ¥150, 000, 000 "I‘onrplh West End ]
TRUST IMTND, nited Profit Shar ' "N
g redeam outatanoing certificates. 91,40, 610,08 l'nlud Verds Exte L) 1.00
and total cush aseels iu Treasury 1,608,60, Tuken Gold, oovvvviis viaseiionsns 3B 1114

| This may

MONDAY
| Pald by Bub-Treasury o banks. li 874,000
Pald by dbanks to Bub-Treasury. 9,ooo|
Loss to banks on Any'e trans- all
actions I P O e SN 5T #7186, 000
NINCH I’RIIJAY LAST |
Pald by Bub-Treasury to banks. .. 54,716,000
Pald by bunks to Bub-Treasury... &689 000

the market leading to the first decldel
upturn that has ocourred wns also at-
tributed In some quartars to covering by
short tradars impressed by the Comp-
troller's determination to {gnore them.
But perhaps this explanation i® not o
be nccepted unressrvedly.

Tha rise waa led by an adfvance of
8 points In Stesl common and as eenti- |
ment has besn rather mixed as to the
size of the dividend to b declared ths
buying might very we!l have come from
traders who hud previously msold snd
wera willing o tiuke profits without run- |
ning further risks, At any rate Bteel
slumpél back In a rather significant
manner after the directors’ actton be-
cama Known

—_—

Automatically Raising FPrices.

The committes of fAve announced yes-
terday that listed stocks would hereafter
not be quoted ex dividend In the privnuT
trading now being dona under the super-
vislon of the nuthoritiea. That ls to say,
whera n #tock has once heen quoted ex |
dividend e¢lnce the exchangn closed no!
further deductions will made in the
minimum prices when the books nf the
company close for s second dividend

he reason given was that to allow &
sacond deduction in the minimum price
of a atock on aocount of another dividend
would reducea the rule to an abesurdity
be true, but the question fs
thereby rulissd as to the purpose of allow-
ing & deduction In the first placs If not
now. If the committea was to maintain
prica limits arbitrarily without regard to |
dividends, why was not this attitude
adopted at the start? |

Atchison was quotad ex dtvidend a few
days after the exchangs closad. The
1% per cent. dividend waa deducted from
tha closing price of July 20 and bids
at & minimum prica of 8815 have heen
approved since. On Friday next Atchison
will again be guoted ex dividend, but the
price will remain the same Therefors,
on Thursday It will he possible to bhuy
Atchison with a dividend on at RS
while on Friday the price limit will re-
main the same in epite of the fact that

ha

"h fell Aues on Manday.

meet notes whi

NEW YORK GRANITE COMPANY.—Kerr P.
Albertann Aning business aa the New
York uranite Company, whaolesnle gran-
ite, 1173 Rroadway, fled a titlon In
bankruptey; Mabl!itien, 3567 101; nominal
asects, §70.585 Mr Albertson has hean

in business twenty-four years.
'EX COoMP \\'\

ILER ROSS

Jewelry, 1447

rteanth atreat

'reditors. The
company mades an asvignment on Monday,
Ldn 20000 assete, $10,000,

MATT ITERNHEIM & O -—Patitlon In
bankruptey filed by creditors againat Louls

and Joseph Matta and Jucob Sternheim,

who composs the flrm of Matte, Sternhelm

Co., manufacturars of clonks and sulte
58 Bast Mroadway., It 1s alleged that they
are inpolvent and that they admitted in |
writing Inability to pay their debta, They
began business In May, 1911

MARY FRANCES SMITH, 140 West Fift
asventh wtirest, filed a petition in ban
ruptey; llabilities, §5.683; asseta §8.000,

Reeelvers Appointed.

CLEVER WAIST COMPANY.—Judge Hough
hus appointed Henry H. Singer receiver
for Oang & Krameisen, Aoing husinecas
ar the Clever Walat Cmnplm. 1090 Weat
Twenty-sixth st tond  $800. Mr.
Alnger was tha
ta he more H'l'm S16,000 and assets §4,800

Mna-. & GRAHAM —Judgs Hough has ap

ointed Samual A, Yorkeas receiver for
w8 & Cirahiam, manufacturers of saws,

bond §1,800.  Assets,

NROS —julgs Tough has ap-
;n ted Matthew A Innkel receiver for |

rrar! Hroa, grocera 1869 Bacond avenus;
bond $500,

Discharge from Bankruptey.

ADELE #PAULDING —Judge Hough
T.nuﬂ a Alacharge from hlnkmalee'v
Aals Fpaulding, Arsssmaker,
l"orl.y wixth strest, whe flled a tition on |
Juns 7, 1913, with labllities o 8,060,

Achedules Flled.

NATHANA manufacturer of
1% ™Want Mighteenth strest, sched.

-~

gnes.  Liabilities um[

L]

234 Centra atrest
1.000

| PERRANT

NATHAN
dresaes,

vlea In bankruptey Ihnw Mabiiliien of !
924,802 and anmets of £8.49 |

| Asslgnmenta,

| MICHABL 1. CONROY, book printer, doing |
business ns the Ameriean Hook Frinting |
Hause, 2654 Cherry strest, assigonment 1o |
T.oule Batensteln, Mr. Conroy hegan busl- |
ness In March, 1807

CHARLIS WATENUEZRO, leather and shos |

findings, 2870 Flghth avenus, sesignment |
to Josaph Dalansy. Mr. Watenherg
began businsss In April, 1911,

SUB-TREASURY STATEMENT.

1,848,000
o

Loss banks.
Lo 'o bnnt- same period m
vious week

P

mattled, and ruch tulk
on tha floor {a largely oconjecturs or ten-
tative
from other members

reassurance
to Germany
subject of much favoral?

views must
many

seml-annual lpfd BW® Nov. 3§
Swinehart Tre and
Ruhher, quarterly - 1%% Jan. 18
Tampa Klsctrlo, quar- |
ter)y e y o == §0.80 Nov. 14
| American Cirapho-
phone, quarteriy.... pfd 14 % Nov, 18
Kumlm!u!llq'nn Power,
quarterly ........ oo = 1% Nov 18
United States Steel » :
Corporation ....... oom WS —
Unit State wel
ton  ..ivvee. M 1NN _—

(OTTON CLEARING
HOUSE IS ASSURED

Plan May Not Be Finished, How-
ever, Until After Exchange
~ Is Opened.

INCREASE IN  EXPORTS

It waa staled yesterday at the Cotton
Exchange that work was being pushed on
the olearing houss plan as rapidly as
possible and that a working eystem would
bs complated within the next day or so
and submitted to counsel for opinton. Al-
though it was suggestsd that the adop-
tlon of some clearing house plan might
be made one of tha conditions to the re-
opening of the exchange, those who are
in a position to know what they are talk-
ing about stated that this was putting the
case too sLrongily It 18 anssured that al
clearing house will be part of the Anan- |

al equipment of the exchange here after,
bu'l the plan has not made as much head-
wiy thus far as others that have been
under conslderation.

No statement hus been made as to the
amount which the partelpating firms will
ba asked to subscribs to the clearing

Fxport Sales lhll |n Hold Wheat
Pricea—Curn Easy.

Yenterday's depression In the wheat
market stretched the declines from the re-
cent high points to about 3% centa. Again
wankness was manifeat deapite export tnk-
Ings in excess of 1,000,000 bushels, Ap-
parently the hedge selling, soattared liqui-
datlon and light bear pressure served In
tha aggregata to mora than counterbale
ancea the effect of the combinad buying
power,

The wstatisties were about & standoff,
Braodstreet’s gave the world's vialble sup-
ply of wheat at 180,000,000 bushels,
nealnst 185,000,000 last year. Europe has
66,000,000, agalnst 80,000,000 bushals in
1913 the United States and Canada 118,«
000,000, na compared with 105,000,000,
The primary movement whas Hberal at
1,823,000 bushels, against 1,600,000 last
week and 1,268,000 a year ago, although
this feature was offset by the heavy clear-
ances of 1,176,000 bushels,

An estimate given out by Bearbohm,
showing the probabla import requirements
to be 632,000,000 bushels and the sur-
pluses 624,000,000 for this present year,
was variously analyzed., The detalls In
thousands of quartera follow:

SURPLUSES | IMPORTS.
United States M United Kingdom...... &7
Canndn .. ....... 1l Franes .. vesne
Rumania altnly

& Helgium .
I Varous
£ Germany

Argentina
India |
Australin e
Russia .. B Ausiria

Total...... 78 Total. .
Part ol‘ tlm aﬂllmz \er-rday wuu ;t-
tributed to the Argentine reports. It wans

2 avRaaat

tetetedeeed

houss, but It {8 believed that $20,000 will

o the maximuam, while some members of |
the commities take the view that $10,000
would be enougl. It |& expected that at)
least olghty Arms will join, ana this would |
give $500,000 as the i\l caplinl of the
« f TY would be r
« [ cours g foes that would |
be based on the amount of business pull
t UK

Those who ‘svor a moderate subserip- |
tlon fes take the stand that In the case |
of very heavy commitmenta which might

ha consldared a menaes to the markst it
would bs within the powera of the olear-
fng house to call extraondlinary margins
on firms whosa contract holdings showed
A not engugemert t might imperil the
interests of o her \ng houssa members

Hetwaver, no d¢!.'a have been finally
as has been heard

muggestion to bring out opinlons

The action of Great
regarding
and

Britain in giving
exports of cotton
Austrin has been the
& comment. That
it foreshadows a ridical revision In price
generally admitted Ger-
cruld easily uge 2,000,000 bales of
American cotton this season, owing to the

b

liquidation.

In sympathy with the sasiar tendency
of options spot prices were lowered to 614
cents for Rio 7s and 10 cents for Santos
48, Few cost and freight offers wers re.
celved owing to the unusual conditions in
the Trazillan exohange market,

On Monday Rio No, 7 advanced B0 rels
to 3%876. At Santos No, 4 was 100 reis
higher at 48600, Rio exchange on Iorndnnl
was Y penos lower at 13% penca. Rlo|
and Bantos recelpts for two days totalled |
88,000 bags: Bao Paulo had 62,000 and |
Jundishy had 05,000

New York and New Orleans warehouss
dellveries on Monday totallad 21,6268 haws, |
agalnst 18,2310 bags on the corresponding
day last week,

ﬁllmﬂudmmlwiw
cert

Time muluy was quiet and unohanged
at 7 per gent. for moet maturities, the
rangs belng @ to 8 par cent.

Commenraia! paper was dull,

|
with mtea

| nt from @ to 7 per cent,

Domentln exchangs on New York: St

Louls, 7he, premium . Chicago, 26c. pra-
mium: Cinelnnatl, 26e, premium: Min-
neapolls, 700, premium,

The weekly atatement of the TI'mperial
Bank of Germany showed the following
| ohanges from the lnst return, in marks: |
©Hd Increaned 26 386,000, metal and notes
lIncreased 67,679,000, mortgagea dscreased
4.8068,000, draftas {noreased 8,364,000, notes |

/In  elreulation decreased 93,219,000, de-

porita decreassd 16,474,000

Call money in London was 1% @18
| por cent. l

Sterling exchanges wes steady, Pinal
‘quotations were: Demand, 4.00; eables, |
4001,

Bar allver tn Tondon, 2244, In New ,
York, 4f8c.

New York Mearing House statement:
Exchanges, $200.816,868; balances, §138,-
811,864 : Sub-Treasury credit halance, |
$344,027. ‘

|

DIVIDEND DECLARATIONB.

———
Company end Term. Stock. Amt Payahle,
Georee B, \wtm\ Coal,

| Company

| Company for September were §703,413,

sald that the colder weather In that coun-

| try recently did not result In an injurious

frost Russian and Indlan erop advices
wore satisfactory. Noverthelmss cash
murkets abroad keep steady and wheat

in Austria
| bushel.
Although

ont

wasR agaln quotsd at i a
tha actun! volums of trade in
ons yesterday was reduced thera 1a no
Indication of diminished Interest in the
mnarket Bets of speculative longs have
fraquently sold out only to be repiaced by
others who entertaln bullish |deas

It has bean sald that with the war
raging as at presant an imminent peace
move la hard to foreses; yet, assuming

that there should he an early ceasation of | S

hostilities, agricultural Europs would
hudl{ be helped. Tha normal seeding
tima has already edpsed and much time
would intarvens betwesn ths armistics
reriod and the demobilization date. It
remains to be seen to what extent the in-
oreased American and other areas wnl
muka up for tha deflelenciem In tha war
hound euntries

Corn—"The oontinuation of superb
weather for dryving and moving the new
crop had an adverse effect on
Farm offerings, liquidation, bear hammer-
ing cnd good weather in Argent'na were
«ther factors.  Clement, Curtis & Co. esti-
mated the yleld this season in the T'nitad

vanced lo. yesterday, owing to scerolty and

. f im W Ed o |5

the dividend I8 not included This has rn'n\m.vh- stoppngs of imports nr l.;\:l. lr.“ | States at 2,700,000,000 bushels, against the

the effect for the t!me belng of nutomat- dlan «‘ul't‘urlu ;\'Wf*..\u w_-u-l tuke 600,00 .| | clovernme “[ figures of 2.676.000,000 hush-

feally ralsing the minimum price of More ’h‘_"’m"h"" 2,600,000 tades that | 1, wna a erop of last year of 2,446,000,

Atchison 1% points, ‘h"l‘l been loft out of ocalculations u | 100 bushels, from which there I8 a very

— \:-ll;.! asstirance from the RBritish Fore | light earry over. Small sales for sxport

Mlice was glver iy hort covaringe lied riat

| . 1d short eovaring rallied tha marke

Decline in Exchange, \  Moreover, the Influence of German buy- | . . e closa Routhern Aemand may
Tha decline 'n forelem exchangs h,_.ﬂns: demand would bs mult mprova with the Batterment ‘n the aotton |
been walcomed generally as the most 88 1t was felt that no cott 1t |
gratifying development that could oceur,  ®/ther of the Sennania SA LIS ’hn\m i Onts—The list dsclined moderately on

Enthusinsts are predloting with pleasapt N0 hurry to buy on the yart of tha rest | haqea selling and llquidation. The latter

antlcipations a possibla further full to a  ©f the cotton consu ¥ world, ," he In- | o6 in sympathy with the trend of other

level of 4.70 for sight sterling and of |Jection of unexpected demand for 2,000,000 | grain prices. Fxport sales of about 500,.

most anyth'ng for marks. Apparently bales, however, puts a different face on | o0 hushels helped to 1imit the setback.

it I8 the popular 1dsa that an abnormal the matter. Instend of a surplus of | provistons—Liharal  hox  receipts

decline of this kind would be ag favor- P:000.000 bales there may be one not of | prampted ¥ome selling.  Packers wers on

able to the altuatlon am the recant ab- | =:500,000 bales, but one of very much | hoth sldes of the liet. At no time was
normal advance was unfavorable | less.  In oth words, the surplus will ba | demand urekent.

. h';u"\uum be remembered, however, that | €Ut down not only to the extent of German Chicagn prices

a fall of this l'hu,mr'lﬁr ..nl fﬂﬂ‘|l'l:1 ax taking®, but also by the buying of other ! Open. High. Low. Clos Prev

shange would scares] be txed ronsgming countries which might have Whenat ne ant ent \ng. close

L L4 ; R ‘rt- A Al UNMUIXed o on inclined to defer their purchnses. December 1N 15 14 11488 116%

good t would furnish a diract invita- | 4 ' ¢ P ve of | May ’ 10y 1008 118 1108, 1209

tlon to forelgn l'quidation of securitiea, | The queation ? R .I: SLEL S n. | Carn:

A sharp decllne in rates would in effect | CNCAD FAW material is vital to the colion |y, .iper, ... &t 6% e

amount to the placing of a premium over | M!18 of this country. For the last three | May...... ™% Tl 01, 04 TI4

: : N yenrs they have been working on a very| oats

(‘ho (-Lc')s;.r;; pr:r‘«. 1’“1;.;“"“1; Inforh Atm;:]' ! small margin of profit or a lose.  1f the | December...... 8 Ry, @ LT

OAR 3¢ ADFOR4 e Ml Eha 18| penson tor delaying purchases lies in H\""' ny o B8l Ry By By B3y

ocourrad has already made a far better | . g # o e Pork

market for the foreigner to sell In INAMILILY: $0-Jes Lhe FUnGE.Qr iha Sros s S0l ;(I.»..h-r e . s 1408 18.7
T+ o tian o the G these operations some steps should be )y .0 0 Wwer 1800 1AM 1RTT 1807

. ake “".- posittion of “; ierman 1r|: taken to remedy msuch conditions | i

u'-mnr \I\‘r-n exchange at 88 he can eel] would bhe a commercial tragedy if ghe‘n toher Wa M 10m  1aan 1688

his seourities I::. much lower T‘HNTI than Bouthern grower should sell his cotton M(!.TI"]H"' # o0 B o LR as

1"‘"‘ TOATEE 02 .00, OF DATHY, And st real- . ruinous loss with the American spinner | (R g8 Nt et

iza the sama from the lmln.xlnl.nn In- in no positlon to prevent all this cheap January..... . am amn 878 LN

other words the oost of rem!tting the pro- | paw material from going to forelgn com= | New York wheat prices were

- (] " . v ¥

ceeds ta o ble factor In Influencing Nqul- | otitnre Open- Tigh. Low. Clos: Prev

datlon. During the recent period of Tigh | Tha marking down of January-February | ng oest est ing close

exchanga formar foreign holdera of our i, 4 K5 s not conslderad as slgnificant as December 132 14

stocks left the procesds to thelr credit y¢ might bha If the reopening of the ex-| May 13y 12

hera simply hacauss of the expensa of | shgynga wera not practically In sight. |

ing tha necassary sexchange Inslde of three wecks, 1t 18 hoped, al i DAIP.Y PRODUL'I’S MARKET.
- - markets will be establishing thelr ow: ||
SINE TROUBLES quotations in & normal manner. E XPOrts | BUTTER.-The aupply nf fine butter was
BU S8 0 ’ vesterda vere 41,376 bLales, the largest | so limited and the demand =0 good that the
| far any one day since the war hegun. ! ket sdvanced 1 cent yesterday with a
| JULEE BOUY & €O, Inc., lmporters of fur- | The total for the meason is only 467,000 "M “r"':"’""“',‘.'"‘l'.‘" wing
niturs and tupestries, 11 East Thirty-aixth | hyles, against 2,898,000 last year. South- el
"!,",T;_ qsl. _'.._I" b l"". : a1 | €FM Bpot } are steady and un- | teady ! Creamery
.\I arge pu  of 1 Habilities l-' to credi- | changed to 15 eent highar, with quota ¢ .mh,‘ : I..(;:_ scoring, 34c
turs in Hrusse's, Paris and London. Tha tions in the big spot centres ranging from | [7'1s 88 to #1 r‘:\ 1;“.."-'* i -
Luminess wus started in February, 1818, by [ g% to 6%, Y “State ¢ ’ -4
Tules Mouy of Hrusiels, who had been In R — ) 'n.;|-rlmn ilw'
this country scveral years introduc | i 20 Pro '_:' A pard S firsts
':'l\vlr- rr-vu Belgium - rn!npnn m - A > : ¥
Thinm, Do, Tha vt THE OOFFEE | hin it Tomer ol
.... K u.'. 100 but rated |rn Hrad- | { current ninks, T rsts, 227 89 0. ; "w‘,m.'
pirest's Jules resldent and | s i J =o'l =a . oy '
Dantel P. 3 e P Ean E Mer. | Dealings in onlo- at Mather Shasp | 31 1oc-i lower gradss 88 0 ne . TN
colin '..lit’;:ﬁ‘r::;':h'-.:::: ; Declines. ; ‘u'- i rl:rnr ‘lr uld:;nl ]\trl '."1"1‘_ L
4 L or any ra NE wWis quist as
pe. Dealings in coffes options through the | recelvers wers holding out for 16 cents en
i 1 0 { & .

" :‘] nds Hll.' 'll:r::u' :f‘“ {N 3—:::1?} ':':-?v?:'.h exchangs voluntary lquidating committes | the :n--t Lo get lt_m-j !n'n'lwr in line with
pireet, made on asslgament te Benjamin | Yesterday werea at rather sharp declines | ;_‘;';':‘""M""’r'_"_“' “ﬂ:’: """""Ig‘r’""‘:_;m‘_‘” ,k"":;
Lewser. A petition in bankruptey waa alao | from the prices of the previous day., De-| priner  Prices follow: Stute, whole milk
flied ."":”"‘,‘H”j,';',, iy ;—revll:;vr-.m[”ir::n!m’k:' | cember gold from .85 down to 6.60. clos- | fresh, white and colorad, apecialy, 1%¢
Forarstom Thia beam ih bdsinesn twente | IN% 6.60 bid offered at 6.68. July sold at|colored wnd whita. average fancy, 148
¥ Srgoiat - 3 4 ve | 6.86. De b y ¢itch 5 undergrades, 114, @ H'm Wisconsin datsies,
vears, and formeriy had a pawnbroker's . cember was switched to May at 14y G 14% twine u.,“;l.. State rkims,
sale and jewelry etore on the “"""f‘i"" points difference and to July at 120 | yai specinis, 124 131,0 ; f (@12 % ¢
Nhere & petition l‘"”',”"" "f"”"& h,}‘m n | pointa.  Total transactiona were 36,000 | poor to falr, 1@ 1010 -
.],T"Ii;'.'"u\.'»}~ %4, 1000, He wa urr;l;!:t't.n bags, most of which represented M‘!uhll EGGS—The top krade of fresh wers ad-

frae trading Although quallty Ia averag-
ing bettar, recsipta wstlll a mainly of |
fdinary and undergrades cumulations |

ch are belng gradually reduced Gond
dal firm Movement In refrigerators
Timilt e Nearby hennery scaros Prices:
Fresh gathered extran, 34 @ 86c. extra i o |
317 330, firsts, 28648 80c.; peconds, |
dirties, No 1, 21@22q;: Ne
checks, 20@20%ec Refrigara
charges pald, 240, seconds 2
Penneylvania and nearby hennery

fancy, Iargs, I\"ﬂ 58c ;. hennery browne, 36
38c.; mixed eolora, 284350

LIVE POULTRY-—Market was e{Jll qulet
yasterday, but fowls and chickens 414 a
ifttle hetter Recelpts veatarday, 34 oara,
Western, by freight, with 47 cars on track
Demand was moderate.  Old roostera sasier
Ducks dull, Trices: Chickens 11 @ 18%0 ;
fowls, 114 B18% 0 ; old roosters, 104010150
turkeys, mixed, hens and toms. 17¢G18c
Iucks, 18F10%o.; dene, Wentern
Southern, old, lia uinean, 80c¢

e

DREFSAD POULTRY —Market was weak
vesierday, &8s in usual on Tuesday, Small
fow.a steady and large fowls hardly sold
0!d roosters in moderats supply and steady

Nearby apring Aucks net plentiful, but
quality  irregulnr Cholca  ducks frm
Hoguabs moderately active Frozen turkeys
and chlckens dull, evem at low prces.

and
Mgeons.

Pncu follow: ‘rurlun‘ fcad, 150 22c.; West-
ern, milkk fed, 18 and 24 1ha, 12 to hox, 209
zie; corn fed, “Ollt‘.. chickens, West-
ern, milk fed, 4 1bs. and over, 18c.;
mixed weights, 18@17c. Philadelphia
fancy, 2 Ihe , 28Q4%e brollern, 18 @
| 200 Michigan, wscalded, 4 Ibs. and over,
16%¢ Fowls, 12 to box, Weatern, 60 Iba
and over to doaen, 19 Waetern dry

!-1 «-1 6 Ibs. and over, 18%c.; old reostere,

; Long Island ducks, 184170,
l‘-'hl. &.Imo. whits, 10 Ibs te dolon.'

| 1 I ibs,, $3.60: dark, : L

-h r. rulnn.l. Ibs. and over, TE@HKve,

lrvlan turkeys, W-tlnrn. selacted, young
hena and toms, 21@220.; dry plocksd, aver-
wge, 4@ 18,

PUBLIC UTILITIES,

The Califorria Rallroad
nuthoriged the Northern
Conmolidated to lssus §.008
of i per cont, preferred stock to lin stock
holders at not lesz than $850 a share, the
procecds to ha used in ralmbureing the treas-
ury for §225,000 expend®ed from fncomes and

Commiralon nas

vharens

| far additians and bstterments to the amount

of §176.000 It la made a condition of the
Isaue that the company submit to the com-
mission prior to December 1, 1914, an In-
ventory and appralsal of ita properties and

(1T any defclency is found to sxist betwaen

the sum of obligations and its
stonk tla!n the OI;I! hand and the v
propertiss on the-wther, the company m
on order by the commlission; lwyvlnyuu‘:-t:
ment on 1ts stockholders for tha purpges of
correcting this deficiancy., The Pu L]
this provisglon ia to Insure thet the nrll‘“r-d
atock 19 coverasd by assets of the company.

raferred
us of iis

Groas the IMnois

sarninge Traotion

OOni-
A with groses of $454,988 Jaat year, an in-
e of B4R.074. Nat after tuu amountad
to ¥168.9800, an Increase of $33,008, Por the
nine months endnd Heptember 40 gross -rn-
in !n?utod 5,928, an inocrease of

1.67 'rtt after taxes of P58, 428,
A grin of §28.987 e«nnuoa with the o mo-
aponding period of the previous

Callfernia Power |

Exeontor

Administrator

“Im success be moderate.” ;

O NOT Invest all your money In
enterprises that are speculative, or tie
up funds for an indefinite pericd. A sub-
stantial bank balance is the first indication
@ of succem, and Interest bearing certificates
of deposit offer an additional supply of
@ liquid capltal which may be ueed to advan-
tage aa occasions arise,
Wo shall be glad to explaln the advan-
tges of thls method to those interested,

Eamtlm Trus? Comparo'

etdRadiiee
..

New Yerk Officer 46 Wall Street 4

Brochlys ( 166 Montague Btreet ®

Officens §69 Fulton Street
(TIEX I L1 L Ll Ll L]
e ——————————————
WANTED-—

Wheeling & Lake Erie R. R. Co.
A% Equipment Bonds 1922,

|Apply to H. B, HENSON,

| 188 Broadway, N. V. oom sow). 1

IS SLIGHTLY FIRMER

P'riee Ts Sti11 Below Point of
1 Gold Pool Shipments to
Oanada.

NO GERMAN COTTON BILLS

Exchange on London was somswhat
firmer weosterday, as compared with tha !
day befors. In view of the sensational |
break during the last few duys a slight

TeCOVEry Was not unexpected Demand
oclosed at 400, as compared with 4.807%
the day befors, whila cables sold nat

4 001y, against 4.008% . Marks were quoted
at 88% for chacks and BR7y for cables,
while francs sold at 5.18 far wight Arafts
and 6.14 for cables.

The most satisfactory aspect of the
entire market as far as the financial dis-
trict was concerned wam that exchange on |
London was still below the gold export |
point to Canada and that as long as rates
remalned as they wera {t would b= un-
necessary to part with any more of our !
gold elther for gold pool shipments or |
for individual payments T

Forelgn exchange men sald yestarday
that the cotton bills weres continuing
come into market and that the offerings
wera steadlly nearing normal. Questions
an to whether Germany had been a pur-
chaser of cotton brought tha anawer from
several of the leading forelan exchange
houses fhat they had not dealt in any
Lilla against cotton destined for German
ports.  ‘The most conservative said that |
1 while they had recelved offers of cotton
intended for Germany via Scandinavian

o |

Novemhar, ‘Thess, however, have haen
fully taken oare of up to Novamhar 1K,

| November 13th,

Trustes

Ohartered 1822

The Farmers’ Loan and Trust Company

Nos 16, 18, 20 & 22 Willlam Street
Branch Office, 475 Fifth Avenue
New York.
LONDON, 18 Oockspur Bt., e W.; 26 01d Broad Street, £ Q
PARIS, 41 Boulevard Haunssmann BERLIN, 66 Unter den Linden, N. W, 7

Travelers’ Letters of Credit, Foreign Exohange,

Guardian

| — —— — — —— —_—
ERPNEORLRARRRLARORW PUITALO, ROCUPATER & TITTIRURGH
Berdes © 4V, -Ipl'(mﬂll( Trust Bends.
Benjammy Frawkuw says: N T R T

NOTICE I8 HEREBY G1V
in Article XII1 of 'he Agreement pec: iring
the above bonds, that sealsd offers =i 4y
recelved up to 10 o'clock A M. en the aecond
day of November, 1914, by the undersignesd
et 1t oMes, 140 Broadway, New York, fa

o as provided

Ilu- sale to It s Trustes, at a price not =g
ceedl par and accrued Interest, of f
e f the above described bonds to -y
hauat the sum of Fifty thousand do
(850,000 001 Ofterns should he wsealed

endorsed “Offers for sale of Buffale,
ter & Pltishurgh Rallway ('un.; ANY -
‘' Equlpment Honds to Sinkin I’unl‘ and
addrersrd to tha THUST r-rm ITMENT

GUARANTY TRU :T‘l"ﬁ\ll’A\T OF NEwW

My A J HEMPHILL, Prasident
New York, Octobar ith, 1914

T

CARTER COAL AND TRON COMPANY
First Mortgage 57 Sinking Fund Gold Bonde

Notice s ereby glven, purruant to the

Mortgage dated the firat day of

28, that the indarsigned, wa

T receaive ponled pr;Ponll up s
3 P M on the fourth day Novembher

1514, for the aais to it of bonds as sbove
dascribed, at & price not sxcesding 108

and wccrued Interest to -r amount ey
(Rolent to uss the sum of #18.380.11,

THE NEW YORK TRURT COMPANTY,
Buocessor to Centinental Trust Compatiy ™
the City of Naw York "tes

By H W ORAE, Esorelasy
New Tork, ommv 18, 1814

1 to il n |ho eﬂl
Homluw:§ O, 1 Milk BL

ay, October 28th, 1014,
" AS COLLATERAL
113,080 Ohle Copper Co

old &'s Bept. lst, 1017,
1, 1914, and subsegquent coupens o

A8 COLLATERAL

= o'clock

EXCHANGE ON LONDON :

§5.000 Ohlo Copper Co 1st morigage M0 peas
gold &'a Bept ty

19117
Hept. let, 1814, and subsequent ceupens ad-

tached,

ELECTIONS AND MEETINGS.

SEABOARD AIR LINE RAILWAY.
NOTICE OF ANNUAL MEETING

NOTICE 18 HEREBY GIVEN that the

niunl Mesting of the stockholders of B
HOARD AT LINE RAILWAY will bs held
at the principal eMce of the Company, Rooms
Nos [08.508, Petershurg Bensvolent Mechan
ics Assoclation Bullding, cornar Hycamors and
Tabb Straets, in the Clty of Psteraburg, ‘\"I{h

ginia, at twalve o'clock moon on the
day of Novembor, 1914, for the pu e of
electing & board of directors and for the

transaction of any and all business that may
come before the mesting, including cen
sldering and voting upon the !ppl’ﬂ\r.l and
ratification of all contracts, acts and pre
casdings by the bdoard of dire-ron and
officers ®incs the annual meeting of atock
ho!dera Inst held,

The stock transfer books will be elosec
at three o'clock In the afternoon on Neo
vember 4th, 1914, and will ba reopened o
1914

D. C. PORTEOUSR, Secratary
Dated. October 2ird, 1914

CANADIAN CAMP CLUB, LTD.

W. T. MeCulloch, Secretary and T
Grand Central Termdnal, New
Octabe
NOTICE OF ANNUAL ME :

Plense take notice that the annual
ing of the stockholdersn of the Car
Camp Club, nited, for the purpose of
electing Directors and Inspeciors of FElec
tion and transacting such other business as

may roperiy come befora the meeting, wil
be held on the 18th day of November, 1014
at 12 o'clock noon, at the ofMce of the com
pany at Hrldl-bur.h Ontario, Canadn,
T. MeCULLOCH,
erra'nrv and Treasurer

NUFPFALO,

The ann
of this sompany
directors and th

ROCHESTER & I’I'Fﬂlnﬂlﬂll
AILLWAY CoMP
meeting of th- lltm-khnldlt'
for tha election of thirtee:
rea Inspectors of elentlor
and for the tran tion of such other bus
ness af moy pertaln to the affaira of the
Company 1 he held at the Company's
oMce. No Wa!ll Street, New TYork City
at 2 P M \Mn.'ll\' November 16, 1914

The transfer hooks of the C ympany wil
be closad from 8 P. M, on Monduoy, Qetoher
’G'h until 10 A. M. Tuesday, November 171}

transaction of auch other business as may b

! ports they had refused to purchase them. | nex 1"“\“3‘“: ISELIN, Sacratary
[ 1t was sald that if Germany had pur- | Yew York, Octover 16, 1314
chased any cotton In this country she had | e
done 80 by means of credits already estab- | THE Blu‘)ﬂlil.\: I'NIO':I ﬁ;\}: (‘C‘O'SIPA“
" | 176 Remeen Htreest roo n
Ilnheg.haro u:;d that actual cash payments No‘ru‘h 18 HERERY OIVEN that l;
had been made, | Annuni Meeting of the Stackholders of T
It is Interesting to nota that seme of | BROOKLYN UNION GAS COMPANY wi
the heaviest of the New York city obliga- | be held at the ofice of tha l’“‘nmpnns \Tol I-l
tions abroad fall due during the month ot | Remsen, Htreat Heockivn, N % o8
|
|
|

Forelgn exchange men remaln confldent
that If our axports of foodstuffs, cotton,
supplies and munitions of war continue
at thelr present rate we shall not see a
return of the prewent high rates. Buch
a condition, however, Is entirely dependent
on the allles retaining contro! of the sea.
Should England be declsively defeated In
A naval engagement, a thing which is not
| generally belleved lkely, axohangs would
undoubtedly soar agaln, as wa would
then ba unables to make shipments to the

port situation shows some Improvemant,
with wire and manufactured products re-
celving the heaviest call.

The Daily Irom Trade says: “American
steel plate milla are figuring prices on
18,000 tons for rivetad water line in Aus-
tralla.  Bmall Connallaville furnace coke
tonnags brings highar than expected prics |
for shipmant in this quarter, $1.706, ovens. |
Buffalo furnaces are understood to have '
gold Into eastern Pennsylvania at lower
prices. Reveral Wheeling sateel concerrm
have reduced salaries of afMesrs and of-
|flce men 10 per oe

SHORT TERM NOTES.

l‘n.
Security. lnh Ay.

Due. P4 Asked. Yeld,

Mar 8, 15 sl 4 A28

Apr. 1, 1mA o8l po B.as

June 1, 1M5 BR0, aRie  RAn
Beth8iCo..8 J=Tv Junell, 1815 08 * 4 790
Ch&WIRRS M-S Sept i, 1016 97 7.40 |
| ErleRR.....58 A=O Oct. 1, 1016 07 m 7.80 |
GenRCo,. 414 J-J  July 1, 1916 91%  0A% M'rl
HorkVal, .4 M=N Nov.1, 1018 ™ mwy a7
| IntHarCo. 6 F-A Feb.1b, 1015 0% 0% 0575
MghOURR, . 44 M-8 Mar. 2, 1916 ™ - e
NYC&HR 6 A-O Apr. 1, 1916 o0 Wy as0
NYC&HR 44 M-N May 1, 1915 08l o0 .60
NYC&HR 6 M-35 Sept.15,1m5 a4 My 880
NYC&HR 6 A<D Oct 1, 1018 94 w4 000
NYClty....8 M-S Sept. 1, 1918 100% 100§ 4.00
NYOuty.....8 M-8 Sept.l, 1810 101%, 101V, B.02
NYClty... .8 M-5 Sept1, 1917 108 108 4.m1
PaRR Oonvs'4 J-D Oct. L, 1018 05 LT X
SoRyCeo....8 F-A Febh. 1, 10168 @7 L aB0

DATLY FINANCIAL CALENDAR.
i EX DIVIDEAND.
| ., Company and Term, Stoock. Amt
Hollinger Gold Mins, monthly. . == §
Hood Rubber, quarterly..., ... pd 1&‘
DIVIDENDE PATABLE,
Au.l!r Window Oless. ... ...
New York, Honduras Rosario e %
Mining QU .........00 =

brought bafore the meating Stock transfe
bhooks of the Company will bs closed on
Haturday, October Z4th, 1914, at Noon, an!
re-opened on Wednesday, Novembar 11t

1914, at 10 a'clock A M
FRANKLIN H JOURDAN, Becretary
- e — — ]

BAII-ROAD EARNINGS,

1014,

Ann Arhaor
First wk Octaher
Becond wk. October

l'"l.an:u
14N

| allles and would once mors be forced te | From J“ﬂ’ l RELP L s 20,609
Onlorado ne U n L
pay our maturing obligations in gold via | o0 0" 00 G0C L STL618 Tne 32188
Canada. From July 1 4855 418 Der LR
il Thers was withdrawn from the Sub- Denver and Balt Lake:
‘| Treasury yesterday for shipment to| Thirda wk, October $36,184 I[no R LY
Canada $17.000, From July 1 696,572 Ine 111,986
: ___ —_— Havana Electrie Hnnwm, L. 11!11 and l‘n-’o’:
m mn ][anm Weak Octaber 05 Yoo
d ] From January 1 2 'll anJ Deo. 44,00¢
i T R Rio Grande ﬂmuherr‘\: i6ahe
Mill Operations Avera 4 Third wk. Octobar 14,418 Dee -
L @ 48 Bow| prow July 1o, 136,667 Dee R
Cent. of Capaclty. | SOUTHERN RAILWAY
Bteel mill operations are being muln-i The Bouthern Rallway 'umnun repores
tained at an mverago of about 45 per | for Heptember: ‘.‘
|cent. of enpacity. Thera has heen no im- | R} ‘:,';,'.", ';:i,:‘,‘,‘:" L
| provement in tha volume of orders for 2 s
the heavisr products, and pricea for the Net revanue from A sat e B
mos " continu o £ - ry. operationa. 4 LY
t part nue nominal The ex Ry. opar. Incoms 1,037,679 Deo,

From July 1:
Ry oper. revenus. lll."! A%6 Der,
RYy. oper. expenses 12,024,315 Ino.
Net revenus from
ry, aperations. B&ST4.600 Dec.
Ry, oper. Inoome 2,812.904 Dee

COLORADO AND EOUTHERN

The Colorado and Sm whorn Lines re; ---‘
for Septambter: Cha

LLUE L E
a2

Oper. revenuss 1", -a. H% Tiac 2
Oper, expenses L88 Den 1

Net oper. revenue $885,418 Inc §984
Oper, Incoms. ... .. 836,784 Tne. 2.604

From July 1:

Opar. revenuss 8,511,024 Dec

Oper, expens 2,625,283 Deo
Net oper revenue Olll 641 Dec.
Oper. Income, i 1,369 Deo

IAve Stoack Market.

TUEADATY,
Receiptn of heeves were 1,022
slaughterers, with the exception of ° »
No trading In llve catile to-da) Fas i
wis rated steady, with moderate recelpts
ported for to-morrow Dressed  heef =8
slow At 12@ 10c. for clty dressed native shie
Recoiptn of calves were 178 head, Including
#é for the market Veals were full ste
groassers unchanged In price Common %
choles veuls sold at §9w $12 60 per
fad calves at 0@ §7. gramsers at $iyd
Dresaed oalves ruled steady at 14 ikl

Oetober 17
head, sil 7

olty dressed vemls; 124 @17c, for cour
dressed,

Meceipts of sheep and lambs wers [ 0.4
head, inoluding 18 cara for tha marks
making with pravious arrivale 231 cars :

eale. Sheep were staady . lamba rather
and a fraction lower thun yeslerday's
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